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sbatErrubdie ol weoourdis of the Compary bor ihe yeal onded 31" Gach 2019,

(Fovpess m cromes)

Panicidars | 01819 1#13:1!.'_.

Tutal Income B0 55147
Linue | Dperahicnnt Exgnsditun ﬂll'l'm.l (185 48)
Profit bufore intsrest, Dopraciatlon & Tex (Operating Prafil) 3l g4 38703
Less: |nsarest (45.54) (42.62)
Seadil binfore Deipirestintion & Thi SLAT 348 3
Lese: Depreciansn (0BRSS (103 80)
Profit beforo Tax S0 ED 247.T1
Lass Provissa for Tax (76.18) {83.28)
Profit after Tax 170,05 158,47
Lass: Oifier Campeahansive Ingoma 74 (243
Profit tranatamed to Balanco Shoat 1081 158

AVIATION SCENARICH [N INDIA

Dprmaed i saoadily o ndia's divl avsElnn Sacior Nove e radaul [mwil,. Riseg wesing gap and
“witdening middle class dembgraphy |s sepectad o hoost the demand, By, 2020, passanger mefic = |ndian
arpors B axpecled |n |noreams 1o 411 millen Hom 350.76 milln in 201715, Coulitry will bacoma the |Hifd
legeat iieaiion market Iy e of peszEngers by 2024:

Sucramy of PP mode pirpeds will s (nsstmant in sty and GreseTinld girpatts  Priests secioe
s ciption in & waneg nifEet opoclad By AN Ik el 10 InoreEse InvaRant SoportniiEs for mepan
SEC, Gmrn'rrmnt of s b Besrshed Fh'lﬂf-"- Mirman Scherm whith s smsd at Ino=2iilng s
shpucily in indis

The Biristry fur e fnation (RG] in Globus Aviglon Samml 10 hela gl Munbs reisased 8 'Visoe 2040
docurmmt for IBe Ciil Avation indestry in india.whech projeets Tor 2 5@ fold increase o peseengsr Laflic o
srach 1 4 hillinn passpngers. For e mrposs of Breommipialog S ponnoes eesess o petanngaes DL
eiourris Sete-d forecsat (o ncreasing he fully opemionst sirpods in the Country be THT < 200 by devaianing
Frawy Al TpTTTR 10 B ermarging e petitres and alss ernanaing s rmwmﬂrq:npmﬂrdhwmlrlu
abpards.  Actording 1o vVonous esbmeies. o wil fegure an sddionnl mvestmen? of K& 1o 4 akh crom
10 ocimpyy the sbove gt With m muli dign growin innumeor of peseengers over & confinuous. panea of
trrie Eouplad Wit @ doisslie prspecsiun uetapped Bir gesnesgess e selaton saidnn s g ahi kokds o
prominent posshon i W global svialen maiuet

REVIEW OF OFERATIONS

i Financial Dnrmpﬂﬂ_
Eluring thie yius i roides dur Eonmmpany hivs achiovod grovwth ool ey pesfurmsan penrtos.
Tha wotal revenuse for the year anded 31 022016 was Ax 65000 omese which recorded & growih



ol AT 52% ovar Ta pravious finuncia) year. The Cormpany semnod an opansting profii of R 708 64
drotes 84 agamst Fa 8704 cores during 01818 wim A growth of 2 FEW, Tre ninge wereass in
epersEing: profil wien compared b previous yoaris) Bgores was minnly dun i the ciosss of e
Aot fnr 15 days o pesiunt of feosd

b Aburaft. Passangar and Cargo Movemant:
Cochin nbempbonal Alrport has sakimeed he magical Ggurd of Ong Crome pagsengnms n o singly
firmmni year kol Ihe seqond comenulive yesr 1| B guiten femarkabis achigyamant for he penod,
anefer v mmmalrmnmmd a1 15 Seye wieratry all| i Hluhfrwlrp wthd
eanssad or divardsd during the Casm sasm.
Ut dlmlsls of seerrfl fsssnpsraid cepo Tafie sl spo 1 s fnanesd pur 2018-19 and the
earressdnding mavamssns during the preceding nanisl y==i are presantes baliw
Aircraft Movement [in mumbam)
Abrcrafl Mavomarnl
Yazr Totat
| Internstiann Sector Domestic Sactor
Zoim- 42 3ns0| anpnn  TLEN
017 -1 o burr 3.0n 1 fiER
| Increass | {Decteasa) In Nos (2. 10T 4313 22068
[ bnirmaase | (Decioase) N % (B.40%) 11.75% EREE
Passangar Movemsant 1.ir|_ mmH:ul.r
Passenger Maovameant I
: — T
[ Intarnational Seator Dmmestic Soctor e
i g ab32 788 | ‘g a0 | ) o) 088
L 2MTF-18 F2-26.300 ABEETRA 1.01.19.064
[ incraase | (Beacreass) in Nos Z07.001) 3:74 66 | H2 05
 Incrass § (Decronss) in % % 65 7,154 | LB 4
Cargo Movemen! (In MTz}
| rstermational Domestic
impart | Export Tartyd Roceipt | Despatch Tokal
T P gyl agesy AL 11,064 331 L]
e ! AgEM| E=rrod ) Bl ER 8765 3658 | 13423
Incrwasa | Ducsasa) it MTa ' [TA1E) | 405
In=aase | {faceasa) in i JAEE TR N 14%
& Diyidand:

Your Board m pésased b recammard 5 dfvedsnd of 27% o tre pald we v of suily shame a3 on
31" Brch 2010 Toe i yaor bnder ryvies (o he shisreDoldars subocl (o P (alessn) provisions of
fiin Actichkes of Asscistan ot i Commay B # spprovie &t heAmmusl General Maoting. Baees an
i recomendndatzn of (e Board of Direciomn, Ab 1022081 822 and Rz 31 2325513 an rgdined

1



S L

TevwaneT dpaedor and Theidand Dhalrbyton Tax reapecively dunng e indsci yoar 2UTHAE. Your
Direeiies wish 1o irdopm you el Hi deisis ol ismbars wWho hisus nod emcashed thelr aluldend
wartanty from T financie? ywar 2011=12 have Bemn uploadid (2 e wibsite of Thn compsny {amww
il (), Thoae memdisrs wha e S8 Aol encaied [hil avlidi)id sarants In | easedl of sy of
e abevi imentiensd perinds ar= requasia 1 subimit thair dividest wareanis 1 the segistesed offite
of e cormpenry ha revallaton | et Aller 7 yuars from e daito of decealion af chwidantl for
ary fnandial pedr tha baleee avaiiable 28 uncisrsed dividand would be remitod 1o the invastor
Educangn end Protchon Fund of Central Gowrurane an par the grovipomns of Secion 124T5) &
Sectlon 125021 of e Cempapiies At 2000 Thie unpald diidend etk L the sl year
2071-12 s dy= for reritanca tn the Investor Education & Protachion Funet of Cantrat Gavemment
ki e

FLOOD & FLOOD MITIGATION MEASURES

Karsta b=s winessad ons of tfe- bignest evier foods n 2 histony durng e montn of Abgos! 2010
T et s kil bl duasig) (Ne St desasiel el eile i lll rlll!"hlnr'l e ficls i e
Etate; Nuwmerus landsstes @ the hills kether worssned fe-sduabon

Ma Cochin inlomatonhd Alrpon s \scoted luel $00 melers sany ram Pariyal one of th ll:n'l;l:ll'
rivern in the S, e food seweeaty stipacted aur Corngary, Duing this antire poniod exiending
Doy 15 Agips 2018 1 1IN AUl 2018 CIAL siafl wers ulsying Lick (0 (o-ctdvims s st
nEEivilinEand =) no point of mn, Ihi oleiod sl (o] urrnanned, Theis personnnl Wit mansging 1He
welutid iy il ettt rescomtns and s iRl baiie Tl o0 e e Qipe. Wie KITSO0 N
nesotiation with IrgeEtion Deparsaent, Gosarmmant of Karsa and with ndings ol Dutch axparis had
e oul datallind finfd aunery, cafimibeg aa0annh dat, conducted Setaren aiaty and Te oo
mtigabun negsltes propossd by resaecive sgamies b Undenyong in e Airporl weinibes

MAJGR INITIATIVES GF THE COMPANY DURING THE YEAR UNDER REVIEW

Innwlhnn of Renovated demestic terminal of CIAL

On 12" Dacember 2018, the Hen'ble Chiaf Miaster of Kesiz: SePinarayl Viayss dedlcared e :
TRigyaed dirveit (arresst o CIAL b e passengars. Tha il ses ol b new dommeshe el
o G Lk pagiariy feusn, J ptesp indrease 1100 o sdisting ane Ged) sgpiuie et 1 has n watsal e
ar facilitlon molwding 56 wneckin oounmes. 11 gats. 7 marabndges eto. with & capaafy to hamile
Z000 phEngngeen dusing prdh hows Chitlnaliznd s condiloning syotam 3 esoafatorn., ) eleviins,
inrge encpping and FAE area, TO0 survelllones camerse, 1300 mull aenace fire getecipm, 100°6
LET) Lighling sssdnes and mpdam baggagy handling feoibties s (h prigueiess of the rmnaestind
Tarmijnil T Th vusy Domestic Teaninal nes leen demgned o catad to the projacied Irafiic o the
rient 20 pawrs This rermmatss Tarmmmasd T v piatfisly commimessacred wifh gitect finm 149 Decsmbsr
ZUB and the Toll upedabon of (e Terrmine cammesced oiv21* March 2018

Inaugaration of 110 kY Electrical Sub Station consequent to capacity enhancement of solar
power plants lo J0MWg,

Yoyr Chrsgicrs wiEn fo informn yeou that, ClAL has commissioned & parafie: 110 kv sisctinoal subsishon
hae maguoifg) pursdes garierubed by i el scber plunin bo e Koesls Stabe Elm!ﬁ:rl.l,' Bouid (HEEH)
arid; CLAL Tas bean Lsiig oy one subsiEion &0 1250 Bditals pows’ hanking STangsmant with e
Elutrinity St This| hicame inscflicert as e Commay N augimened (5 swee powes phant's
Inntalied Eagacily 40 MW With the caenmiisssring of thr addiionnt substaticn, CIAL ix nrw siso o
Damk, e power throagn tan channafa; one for hs srpert of powar and ime othar far ife mpar from

&



ffw RSEB g AL prowp, 1hn 48 WYY scler poses piars gunaribe amud 153 mhh g of power
0 ay. This Biemags consumption per divy (s 1,53 beih usits. Tre-anmsl sou|ng i sscialty bl s G5
firemn: Thee sodar povenr plants avert an anmuat greanhnuse gae smegson of 37,20 |=fines

3. Punway recarpeding works snd upgradaton of Alfiela Bghling syatsms

The ordginial canstnmtion of [he Rurmysy of Cockin Imemabcaal Alrpor wes deenpleled i he yaar
1052 The (sl re-ctpmiiig of Humasty Wes, dons oy It yer 2000 Ruswey re-cmpebog (i 3 vital
maintesEmae process thal oresures The Runway B sate for operalion moall weatver condlloess Afkar
i firist pi-carpanng, thie penommanch of Te Ry, wan quite good aft e years. Hs ppo thie
ICAD Sandaids. e syaluation of Paveren Cléssdicalion Number (PN - shiws the strength of
i povorment) ond Ground Pesotrasinn Rogar siudy Rave jo be condjutod & auoarinjn thie stmageh
of the praestoint Lol of ges planning & reglimd fOr s m-capsling wivk, secs P Mty wil
ew-Slasod avery dmy during working hoies 30 th aifites will have 0 ssscheduls s Tights = per
thin plarmirig. Consldaring al Hwes sapedte. e secomid m-carpeting of Riimvay and ol =
seheduled o carty aul from 20" Navemsas 20010 to 27 March 2020 The daily dusstion of wirk will
o1 from 100 e f0 3500 hire and during That tma e airport, sporabBon wif be suspandod sinee the
ALy ramaing alosed, Fumhe:, uppraiaten of Alrfissd fald g nyslames o CAT TS el s
thes safety ol areraf operafion durng kow eaibilty conditiont. DAL proposes 5 sinultsrscesly camy
ot 18 uegradatinn warks durieg e Buesny i-cepmiing peded

AWARDS AND ACCOLADES
Sraring [ riar wnser TEERW, YOWr Coinpany hae recaived several secogmiimns and Svantds: oul of wisch your
Diechars, with o i ||1|| Dl o aliamilrieg) A A mes —

1. Crampioms rrHI'm Sawth At 2018 - i tagrest m‘rrmrrrmhhl e inatilitid by Lnitad balbors
fise pivonwiing fhan world this degléymee & groen anagy

2. fmpont Sauncl inkEmaditnals Aspad Soneee Ouallty Award (First prizesn 5 - 15 milion ' passatgar
clngury] in T Asm Pachc Regon

CONSOLIDATED FINANCIAL STATEMENTS

Aecording to that provisions of Ssotion 1249 of the Campanies &t 2513 and Indian Acosunting ‘Slandarde (ind
A3 110), the conzofjdal=d avnisd fisncial shEements are provided o B Annces Repon, The seEndalne
frmerial stEmmants of wl the nubeSEey compsamipe of CUAL 2590 317 Mach 2019 hews bawn aplmpd 5 ihe
whaite uf ClAL (s cizi aerg),

SUBSIDIARY COMPANIES . -

COVAL Py T bty ecampiriies, nmmely Cochin btsmutions) Auisinn Seeviess Limies | CRSL) Al Gl
Istmrriatinnl Services Limiles (SEVEL) AL Esfmstrochires Limibed (50), CIAL Dulyfme and Ratali Seevices -
Rl (GOREL Akl Kerals Widbimasys and Iitrmstrocturrss Limdsd (K011 A statrmesnt corullimg e sifie
sesilures of the financiat satemanl of SubsikdiEnes | Assbosies Companias | Jolal Vanturea in Form AGE 1. &

uiTacheyd fo Bup veprl o Arcnoxene &,

1. EBachin lermatlond] Aviatlon Sarvices Limiied
Coctim Intamational Aditch Shrdcers Lt (CASL) 28 subsldiary of CHAL which kas bean
incarporeted for Arcrat Mainsananes, Regair and Crvachmul (MAT) 2ervnes aod for Aaanoo Tranmg
CLASL ks curranily usdastahing Lire WMainlesanes Servicns lorsssurl interalopal caimine opeesi|vg
] Cochics |nbaruliondal Alfpar, The argasiealicn N tecund ppprovild Fom regujalos Woe Direcihn

i



S L

Gorprl of Cavil Avilion ([TECA), Europoan Auation Sateiy Agancy [EASA), Tornmnal Sivil dedation
Aty [EOAN - LAE ) Gl Aation Autheery of Singapors [CAAS), Outar vl Adating Althordy,
vl Awlabon Autvertly of S Lanks, Civil Auration Authanty Thiemg, Sive Avistion Auionty Bshoan,
Pribiic awthority ot Gl Aurticn Omman amd DIIIC-!-. Huwall o s raetiinance srmwiees. —or tese
maintananns. e Company han essabinlod fwo Nirrow Body Hasgare with dasy s dinct Sctsi
T fhwr Aurpont Bupwary. T Ecmprny o arered into gn agrasnenl with o lsading MRS senace
provides st gpetaliosairing e WA laizilify al Coltiin Adrport

L Alr Kerals international Services Limited

Alr Kezaim Intprnpnonal Sareces Limibes (AKISL) 15 @ subsdeey of the Cochin Intemanona Arpon
Liprritised, mbd i gaeiisry atijective of e Cumpany i 16 extabilinh i foe 2ol Litiee baed al Cochin
Intfninliori Airpan, o Bacalit the Nige populition of non-ressent Kermalites in e Midde Eadt In
Ihe Muslicrist Tl Avliation Paloy 2006, P Goyarrrsn] s sl tosorsn (e raulrerme g
mandated alrires 1o have lva yaars of domaslic aperatiohs 1 b Stgibés to fly duersaas. Howsver,
un mrima wil have o afecain @0 srcmfl or 50% of e tetal lleor of srcral, wisoheyor m ighar_, (o
Ihe dameslic sesoe § they sesl) bo Hy pyerssos

1. CIAL Intrantructures Limied
CAAL Infresiruciures Lemitsa (CIL) waes: meorporated in e year 202 fo broadan e honzoss of
CIAL W sapioll He qqnulimHLu 0 e powesr st alhnr Rsbicide seciors. L)L b by
sammeggioned 40 MW salge pewer plant al the Airpor gremiees, which essbled our Campany 1o
cantinay the stat of Word's firsl il scser powered Alrport. The plant cow genenmne adequlile
Dk it Frimot this ey reuiresnnnls of the Alipod B '

4. CIAL Dutylree pnd Rilsll Services Limited:
EAAL Dufyfras and Retail Senices Limaed (TDRSL) = 2 putilio fimdeg sulbiwichiary carmpany =7 CLAL
Tre Campany s nuurp-nmaj ne e 0= day ol Marh 2018, Inoardar iooolsap e i
venafits detyng mital the Suty Sesand Irevel ressil business: CBRSE s estatiishion with he ma|o)
ttijretive 10 sxparm ihe dity fres aqﬁrnlran fat byoexd = fmils of Cosivin Sl e e ssyaml
fraval destinatioss spraadd aooss the world, QAL Dutyfree shags are nmning peodilatly & our Aspor

Pronnssn

£ Kerdla Waterways and infrastioctires Limited
Matuln Witntways and Infmatructues Uenilied (KWL | won incoeposaind oo 009 Cholobat 2007 joinky
by Cravarmme ol fetale amd Cochin interrnions Mt Limited, Ty Cormpiainy wins staiiishsg
wilh B i cijeive o Baciiitivie e eevalnpiered of e st Watpesay e Koawalsim o Sake
Tha wiioiway lrom Kovelam o Boakel iz proposed 10 oe developad in thies chassis. The lirsl phabe
will b compleind gunng May FE0, wnie the sopond and (fand phasss are sopecied o bo compigind:
Wi 2022 apd 2035 respactvly

our Eiractnrs wish to st that o nompanies hove cegeed 1 b nunsidlany snmpamses aunng 16 pennd
LR PR
DINECTURS' REAPONSEBILITY STATEMENT
i thie gest 0l our Kednviedige and Baial and according 5 Iha nfarmation snd extsaations obdained by =& your
n_|rBI:5i'I;I|1 ek tha following emtemants i teme of Saction $3473)|c) of e Cormpsmes Aot FUT3;

1



&) n o prepsston of th gnocsd scooynts for T nancial year onded T4 Warch 2018, th apgicfhe
mecobinling slasusds spe e isirelise proyded nder Sohetuls i of Uy e pabies Ao 2013
heve Ban Iojlovaed nrd There i nomelasil depafo=s iram Be wme;

b} the Oueciom hibve selsclsd toh gocounting policies sed applied hem donueisnly and mades
|uagrmanma ang estmates: ihas sre ressonatie and prudent g0 5850 give 3 nue End e vew af he
site of =ty of e Company 25 at 319 Marms 2010w af (e nt'-_'llll ul thye oy (o the g=
ened on et date; '

gl the Dipctors howe talken proter @nd saffmient o for tho maintesenos of adecuate abccursting
FRCOTES n Accorianca with e frovesions of ine Corvgpenes 42 201 for safequending the oesals of
I Compiaty il 81 previrilieg and detscdiig haud aees cbhes |Higulat)es

g tha Mieaon have praparod fa snnuel agoounis one going concem: banis;

o) e Difwcion hase id dows nfeened eangial conlroi b fo foliowed Gy the Comgany and thel wuah
Iiihhisrad rmnctial Sorirols ace drdeduate anfl aos aperaieg sffactimly; and

0 e Dnoctone e Seviied propss TyIoms 1o asuurecamphancs wirt e provisions of il sppieabls
Lerws s Weed wiiiPr wymdenrs s clieg)le mid cossading efleolively

INTERMNAL FINAGNCIAL CONTROLE

The Gomey has M paco aSematn il feeooal contreds wilh milemncs & fnmes datemante. Tarmg
they yuar, such condiols wiens loted and no-repoablo. madetal weskooss in e deuign o cperaiion wos
atpmrvat

DIRECTORS

I perms of Big prowluione & sub-Section (0] of Gection 152 of he Cumnpanize Aol 2013, twe - tud of thi
ptal i of Directorn exciudimg incspesden Dirschors ang Noprobafionnl Dimcharn sw fabe o mliin
by kellen sl aldl al wiezhoaned e e 1o i ty ksl gl eyery Aneusl Caneral Mesling Adu, VS
Bunlikgmar (DN 0007ES5200} st -3H £ Eabu (DIN: DOODTEEBB0 ) are Iheretame liabi (o reti?e Dy rokstion
at [ srmvang AGAL and balng mlidiblis. riffer il wrrenlyes for re-apeoatirmmnt Thm Bt Iaradem meormmente
thedt (oappalntment as Dascites-of Ihe Compeny.

Bwclaration of independent Dirootors

B K utinkes By P (DN 0283821 ) and Sk Aliuysrain Kothal Baanl (0N 01 108258 wiers reappainted
a8 Indapendent Draciors of B Company dufing s pravious Anmeal Geneisl Meeling heid on 29 002018
Thitse atepedan| Dveciors. of (he Conipmny have| loreested ddciarilon(y) e Bt IHal iy misil flve
ciifefE Al ndapendencstas provided in sub-ssaion (6] of Bagion 146,

Trm policy tdlating to sppointment of Orecors. povmsnt of managatal sehonarien. Dimcio’ auaificntions
pesilye alrbutes, independence of Directrs grd omer rested matlers @ I complance win Seoion 1783)
al ths Compartess fed 2015 The Busid e conelitidied Narseslion snd Ramnesstion Coherifes for 18
purpnse

Fursi=nt 1o Rule ) of Companies (Appolnlment, ard Remunesmaton of Mdraganal Fessannali Rules 2014 read
wilh Arbcio 55 of T Artcioe of Ausccinhion gl (he Compeey, Tue Board has fod » nm:m;p tnon of Ra: EI:I"II-D
par meesng per Dirstor for stisdng M Board Meeting and Fs 2% 000 per mesfing per Committes Mesnbisr
(Dwrecioe) Fe astmnding Commities mewtrgs of ihe Company,

#
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AUDITORS AND AUDITORS REFORT
Statutory Audliors
Ml'liil-'.rmhnanlnuthp & Krishnammorhy,  Charersd  Azcoustiants, Emakuiam (Fim Regisoation Mol
QOTAREE) Y Statutory, Acaditors of the Company, bokd office 00 (he concleamn af (e eraumig Aol
sl Mes g i are slijjibile Sor re-nppolniment . They fure snnlirniscd e aliginilily ot stect sl
than re-appointmant, I rads wosks o= within the peesoibed linds semde e Aot and el (hsy B ng|
dsquniited lor esppomiman. The Nows on siangalons and conenlidates Snannal eatsmens reformsd
o i g Audsors Roepant G sef-explanaiory and do ned oull for any ferthae commienin. The Audtors
Rapor dots ral comiin any quaification, rmservalion or sdveres s o discinjme:

Internal Auditors
The Baard ol Geecsnes ol your Comprhy [1es Hpipointed ks Koarb & Kaib, Chamimd Aceoliitsts,
Esmakuiam (Firmn Fsgiateation No D05 7385), s intemal Additor. ponant ot peosvisions of Seclion
1048 o e Corrmpamiie Act R0 T 1w arcist yese 201100

Sucrirtiiral Ao

Aa reguEec under Esghon 204 ol the Compasies Aot 2013 and e Companies (Appointiiant and
Romunarmhon of lanagens Ramonnel| Rlles 2014, the Company i fequired tn appomt @ Secretanal
Aurdior fir sbeiting e Secretartal nid retated rectios o s compianoss ol warinly keEslatons of (e
Cormgaryy aesd W peoyidn o vepor! in s fegerd. This Bonrd of Diregiors of your Company futs epoinou
el Sathiish V. Pracsiing Company Saceefaty (CF Nnil343) as Ssurelaridl Ausnar of be: Copany and
thn S=qratstat At Feport in Form MR- (= atached as Annaxuse B to thin rEpsor, No noalifcation,
resenGition, adverse remark or dmarmar haye bean mace e said repe by the Practsing Giommpary
Sanrmiany

Cost Auditor

Pummuent to Sechon 148 of the Compames-Aal fUT3 med with Compangs (Lagsl Recorop and Auad)
Al Filles 2014, poas E-w:;.hlrrpnmrnqulmu Ly iyt Lt cin eBErtks s sy et Uride el
T4E(1) of the Companies Act JU1E end ==-said cost mcorts o Wiss redurnd 1o Ue audiied, M 385 5
Asssiafes, Cobt Accrutaiie. Emelam {Fiem Roygluraton o 00273} s s=en appoliid == ins Gost
Ao of tha Company b the finantisl year 2018 « 20, The il Comriése unanimausly recdrmmantisd
Yo reuppaint Min, BAE & Ansocintes. Saot Accountpriy, Emakdam af w omunnrbon of B 157 600 pl
GET, mhich wis submsgenty seeroved by e Boatd As per the aooyisions of the Companies Aot 2013,
I reamiine ranion 10 cost sddion fas o be ratifes ty e Mambere-af the Compessy i e snssing A
Gt W=sling and) Inersiurs. the s=a lkm Nes besn wxiuded i1 ive noses of AGHM 1ur' ks catfioatitn
ol the mamban ' ' -

DISCLOSURES
Corporate Social Responnbilily Committes [C3R Commities)

Aupettha regurament of Selion 135 of Chmpssued Ao 1000 Campanies (Corpossin Social Rieaponaibiling
potayy Rlles 2014 and Scheddie VI (Achvities fo b= inocuoed i ine C5R Fohoss). trs Gompany ek
cormituted o Coroorais Boclal Raspomsityiity Gormmiling o thy Soard leew to momtor the CER aofivilios.
The GER: Poficy of #e Carmpany i aviilible in b faewing fnk httpoicial sarofUsarF lesic ahyobaisel
ﬂ‘.illl'-Fnt_lt:J.‘MII



A Cochin It Ao Limies
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@, W Fave =gttt ant uhﬂmlrﬂlhlﬂWIh:nﬁlqinmmm Wi biest of o
bnsmlmilpn wed el wetls necsseany (or i puerpbess of our s )

B b suropinion, propen books of aocouwd &S teguirsd by les houe besn kiape by e Qormpmery
o find s Il et From o eaeminafion of those Hobky

& TheBgtancs She, the Siatarhinl of Crolil ansd Lose including Der Corspitabietielve BScima,
the Statement of Changes m Equay and e Statamont of Cash Flows cealt wdh ty s
Figatnd dirw 111 igrmremiminl wilh thin bossts ot secmal

d  In aur afieon, (P Alessid Stapininne i AS Bl sislsmenls sarrgdy wifh he Inﬂlﬂn
Arrounting Staedascs prescrbed undel Sadtion 133 ol the At

e S hn b ol e wntion ropreseniufions moseod mm e toolom by tho Company and
t=ken on repond in 1he meshng ol e Board gf Dirsagrz, pone of e Direciom (= dissesifisd
s o 2 Masrch 2015 P baing Appainied 4y = DirAicr In bt of Seclee 140G of e
Act,

[ ‘We have dlis audiee this inlemal financinl condrols ovar fnancial meponing (FCaFR) of this
Campany ns an 37° Maroh G070 in conunelinn with ogr sudit of the siandsions finonoal
aifilerusniin of Bhe commany (or year ended un thad dale any e enciose hsdh oor rapor
in “drrexne 8
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g Witk resperct B he diber mrkitess S bie incuded w thie At s .ﬂﬁl:ﬂ I Aecreriance wih
Fude 11 of the Companies (Audit @nd Anddors; Rules 2014, in our dplnian end W the best of

our infgrmation und seording 0 o grplanetions gven i us;

Iy The Lompony hes disciosed B2 impact of pending iMzahons o its hsencial poslian n
s stawtsions Ind AS faencial stEtnmeoes - RefarNote 4,121, 4 122 43 a4 4T
M fnaingial slabomiants

) The Cormipany did not have ary long-taem contracts iauding detyetie oontracts o
which thees wers any matsenl reseeaby bsses - Rlar Mole 448 1o the Ticanoa),
shHlrirEnls,

fi) Thare nes bean no dafay 0 tanafemng amours. regaed o) o Tansemol, fo I.hn
Irtpmnbar Educaton atid Protattion Fund by the Sompoey
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ANNEXUNRE & TO THE INDEFENDENT AUDITORS KEPORT

[Reforrad to in Paragraph 1 under the heading "Repon on Othe) Legal and Regilatory Riguiramets”

L)

(v

wly

i)

af ol repait al e dils)

a) Tf‘E Company kas maniilmed proper mnonds showing ful pemicsam. nduding quanttate

dlanifilim mivel milieemlinn of lived meamin;

b} We ars sfoimaad that (Rese fxad dssmls To Boen physically veeifiad try tha manageman al
rogapnalin sy 2l o mpiesisl dissrepanoes yers noticed onuch senfcation

o) Acezeing Wnhe Informaton ann sepasshons ghian T us 3ng on Ihs Dssis of aur searmmEstorn

= ther recexids of ihe Carpany, the Wle deeds o |mrmvable pruparpes. i disclizse i1 Nilte
Mod. 1 an i, propety Bhid equitiant, t e financist stakE=naits, a5 held Ir the-nanieaf the:
LanmpaTy
¥eé2 ore minrmed Mot phisics wesfoaton of ineanfory ponsshng of slees e0d spaes and
putguTnEtien. hes been conducled o fezsonabiy nlervals ty he mamagemnt g oo, material
MSCTERHN CER Wita HONCed on kuch Yerficabn.

Ties cownpany his (ot granies Sny oS secured o |Reeaured 1o compaees, Frene, Lirms Lapility
Py mernliipis an it paaies coveined 1) the regpalin mainta|nis unclisf Seislinn 105 of e Corpgparess
Act2013 Adeartingly, earagraphe i) (8), (b} =0d () of CARD 2018 are néd apeabis.

I our BRINIHA Akl Sciodding o e ndtinmadion sed axplaiallans g 1o oh, the Chicpany b
aomphed wim tha prowsaons of Secton 185 @0aa 188 of the Eﬁﬁpil‘liﬂ! Agt2013 o respect af e
Inarie wnd nvgetmasts mode, o spplicabie The ormpany s 0ol fridkded ary giatardoss and
mecyrines o e pavies covensd under-Sealzn 185 of theha

Meeerdinmg s G iforaton wed explanalions given o wt. ho Company fes hol aacepsed afy
ﬂupu-lln frents e pubiic g he pasr e par (he Seedlives g e by e H'_=|.H'-r Bk, o lndla
and #3e provisians of Sadions 73 10 T6 aeany plher reievant provisions of He Companies Ad s he
Fulie frarrmel thaen s, Accamdngty, faragaph 349 o i Orcee s nof apmlldse o i Campany

¥in hawa bromdly reyiawed o Bonks of ATCaITITR MRimmmed Ty e Commany, purmant i fa nies
prmanrbed by the Cantol Govarmenent for e maibenanes of coal iz wdds subeaoition (1)
of Section 146 of me Compsnies Act =013, refatd to: aeronautal Eanices: and-arm of e opinien
Hul piriimam T, B prascritid acoscssy s secnidn havn basr) made snd mairsived We e,
hiwasswer, ngl made n cslalled-edamrmainn af the coal Scordi Wil o e Lo detarmens whsther ey

'mmihu'mp‘lnn

el img o e arvhrrralin s w2 filiamistors given &5 us, i1 respiect of slilliey deey:

fa} Tt Company has fmon gamamdly mogetar » cepombing endeputed stEllibony duns Bchmmg
Providurt Fuma, Inccene Tas, Suiss Taw Sorvice Tex, Goods anid Servipe ax Busiorn Culy,
Vilne Ancsd Tex, cess and other masrinl eiansory dess: applicetéia oo he Sppropnaby
il duirig L yaar, Thasee e nG aenees ol siidaneing e puled atahuory dues s ol
thedast day of the frastisl veer concestiad o0 e pariod of rmods 1Ben g monte fram e dat,
Thmy tncme paiyahis

|in'|' Arrerding 6 1 ||ThmmEton S -r_.rplmlum':' ghien &5 ww anill based of e secorrde ol e
‘somgay ekbmined by us theve e noduim of Income Tas or Sales Tan o Wibalth Tds of
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pren Incoree Taar IMEreet | ope 2o 2hlibtd | (Y 261598} | Income tea (tppesh
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i) Bt onpaiir wuidll gresedunes petrfinimed S dhid pulpiase of separing B tue andd falk Yes al the
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(i) o b e wdictrinlion arrd Seplisiations ghen i Us, we repar shal the barm o avilled by e
‘Company. have bean spied dor he pumoss lor wiich hey were abtalmad. Thie Company kas not
raimod any monys by way of minaf pubilic offer and et putilio ofar fociuding dets maianoniag

(¥) Haesd on o gudd procadures:pedommead for ihe putpose af repoiting e ue a0 80 vies of e
Brangm| atimmients s secordmg o S informtion ssrasphirmbioes gridn it us o reod By e
Compny of an Jfw Company By this ifcirs snd simplayes of i Compiang fes hoeh noticed o
reparsea diinng M year, nor have wh besn nlomed of any aum c3es By the Management

(¥1) Based on o gl procedums peeformaed for Pe purposs aof, rmpasng T s and G ves of T
Flrasiai:tal slinismentl o scedirding & Ihe siRrHvion aed eaplannloms ghen 12 o, e Camiisny
hes peaat | provided menageds remunemtan i acsordancs Wil the pecprinits goprovalz matdsied
by shm provimens of Section 157 read with Schatluls Y i [oe Compmnies Act 2013

(2] W oiir opinion and sooondsg 10 = informnanon #nd sapionason given 19u2 the Company |8 nol
A Mty eomphnly, Accordingly, Eragrass i) of the CARC 2016 Orost s set appbenhln o |He
Cenmprary ane henoe ms) eamimadiag upon

[xiil] Hased oh o dudd procedures pifarmed lor the purpose of reporting the tue and fall Vies of the
ARENOIRl SENmEnTE a0 poording o wdormafion and axplanaimns gven ioous; rensscoom
wilth 1t reletes parlies e i compllanes il Sections 177 o 188 of the ASL wheie sppiicable
arn datass of such TanEaEtomE nevs been discineaa I he fmancs| sEalEments & mwgured by the
‘Apelicatse Aptoniiog stk

(Eivy Actording ta e mbarmaton and angeanalionn: gee-hr us and beesd on oo ssammanon of e
mponis of thiz Company, H'l:l{:urrqﬁﬂrhﬂsﬂulmudEam proforrial afimen or privits pliscsment
of snnrei or fully of parly conettitile Saantures during 1hie yae uning, feview Bod bencs fegoniing
réuiraTe s nder clause 3 (viv) ars pob appleenes i e L'!-u':'lﬁdjny A Pl commeniss Lpon

ixy) Hasen on cor audd procatiores pedormed for ihe purpese of mpomeg i e and far view of 1he
 Bnnncial stalimentn e gecoiding t) I nlorrmatian ocd explannticss gven (o s (e Cormpey
hae not sniessd Mo any non-LaEf ransacmons wilh 1k Deecion or pareons consscied witkh tham,

i) Byt oo of Seofion 152 of the Enmpw:luﬁ:.t:ﬁjmmmuup{ﬂmm

() The Eoinpsiny & mot reparad 1 by emcssitiernad et weecliion 45t of the Hasnive Eiark of Indin At

1934,
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT
(Rurfarind (0 in Pursgragds 2(f) unding the haoding “Rupon on Ciher Legal sind Regulaioty Regiimme i
of our report of even date)

Report on the lnpernal Finonelsl Controls Over Financlal Reporting under Clausa (1) of sub-section 3 of
Smction 143 of the Companiam Ao, 2013 [(“the Act”)

We hve sudial the intbrsa linancsl conirols over financial rporing of Cochin Interrmabicnal Aspont Limed
e I:-:rnpanﬂ 28 o1 21" March 2070 i conunchon wilh our @eod of Mo wandelons ind AS finanoal
wlat=muspits ol (e Clmpary or the yrar snpsd o hat dets

Managemohis _F:qmlﬂltyim Intoinal Financial Contiols

Tt Company s manogorme i rssponalible o exsoliahing st maisialning imemal lhancin oontbe S
ar e el comirol oyar inanead reganing craone antabiinbod by (he Cotmpany sontidering Me =snenfal
mmm:mlnh o intisrtvisl cenberl st b e Gustmess Rt in AudIbed Inimens Pinaeeia Conlrols over Fisanals|
Aepatiing suntl by e inxlitule of Chaneioeil Adcouniesie of inda (ICAL] Thesh regponddsiion (s the
dngaggr mnphomamdinion @nd madenance of gdeguaie i inanou contrals Nt wer oparanng sfecuy
A ertalitpg Thie arderly did sllicest condue of s butisess Balding pdhisetes b Coptpsey's polizes. the
aofogunrding ol st AP peaenntion and defacdion of frudes and oo, e oorumsy and compiolenans
af the acoouniing reconds. and (hi Hmey praparation of mdlable finandal sdarmation, as remiled Lmder the
Compgnion A 2010

Audliiora’ Responaiblfity

Qur respon=Sa8ly- (6 T oxprass g apmon on he fsmpany s ntamal fnesne contros avet nacink mearm
s e oo ke Wi SNl ol s i aceeTrsrme wiit the Custancs Nale om Adhtof Intsimal Fimsmeial
Contrale-ovar Fianchl Reporling (the Guidanoe Nals") swied by (e instivia ol Chartemd Aecdunizta of
Inca.end ne Stancande on Asomng presenbed under-Secion 145(10) of e Compamee A 2013, 1o Ihe
exlEnt Applicibie 1o e st of jitpes foelsl contmia. Thoss Standatts any e Guidspee Sobe mouine
st e ol with =ihicsd reglisananie and plan =nd pedorm thie suid 5 obdaln rMasoshis sssuanie 36
whether eoeguate smdanal fnancial contnils oyer financs rpomng waa-astabllshed and - mmaintned ana i#
sech controls opersiad ffectively in sl matstial fespicts

Our mehil wvilves pedarming srocediibes b obriim sucdt siissoos sbood | adedieicy of the [rtornal frsmdlel
atwirals syniam mved Saanalal fepoding snd Beé apanbiog afectimeans. Cus audit of infemal Maanaisl
conirois avar naneish reperting IncRdsd obilninmg an wdoeodasding of infemad inancsd caninodn oeer inandia)
miplorieg, assessiny B sl hak & miatenat weahiess eaksls, and besting and evalsyiing e osliin and
uperating elfctiionesi of imnemal contiol basod oo the resessed sk The procedirio deleciod dapundon tho.
uudikars udgmant, including Tio asseanmment of S sk of udniel mpaiinmant of e Teoecil siobonenin
whaniling s 1o S of s

ﬂmﬂﬂmnmnm wi hayg chtamed ' & sufficent and anprogmate o provido @ basm o1 our
audit pEninn on the Companys mtormal inancal cosimsls system over fnenial eooing
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Maaning of internal Financial Contrels over Flnancial Reporting

A Compamyn minmal finanoal coniml pyer financial roporting 158 process’ desgrad 1o prmsde mamnnl:-l!
sttt pesggred | e el abiility of eanall reporting alyd e prepation of Aol siibsmises f e
PANPOSEE N SLoomEce with generaily Sceptad accorling prnciplas. A Company'= memal inencist confrl
ol Tnangiod repoting ewluties theaue polipes ot proosdies bl (1) pertain o e manksnapioe of o
that, In ressohable detsil -atczsily and ekl alles B FEnsadions = disstsiers of e asseiz-al the
errmpany: () provice masarmbln assoranoe |hat reesactions ane reconind a8 necessany o pemil propatatinn
of Mol dnbementy i socordanee wiih generally socopind secounisig prinogbes, aind et ook and
-expandimes. ol the Company are being made only m Bccomance wih &fdhonzatons of menszement and .
Dipmisirs oof (e compsaity, and {3} piside reonssle sissance vagailing pitruenbion of ey distesson 4f
yEahonesd acalaston, 4se, o disgasilion ol e Campany & ssssis thal copld heve = matenal sfact on thie:
Hiranosd ssternnts

inhorent |imitatiomns of tnternal Flrancial Contrale avar’ Financlal Reporting

Seoguue of the mheseni kmitahons of intssnad fmanoi contrum owsr fmanaial reporhng, insseding tHe-possibillty
of rediumlan or imprepne sAnsgement cvanide of ool meiberlnl mirsterems gue o eror o foud mir
oEcea and nol e oelecied, Alkg, projehons of any -svalusnon of e nems inancel contom peer finnaaal
Fegeting] o b perinds arp subjeiat a ihe wink b= i szl inamels cordml auer firmnesl Eporsng may
bocomm inpdacuintn bocaime af changem in conddionn, o al e dedres of camplianos with Ihe polickes. of
procetules ey Sl

Dptnian

0 o pplimon, (o the teat-of our Sfgrmanon and acconding 10 Mie epianabcne givim i us, th Compatry has,
w5 all miatarial respects. an adeduats Edsmal linanmcial comtrols Systen gvs-finantial teporting @nd such intsd
Mnanced cantmts over Troncesd neporting e gperasmg oTectvaly ss gl 377 Moarch 2019, lised on B sl
Rlylial el Minani=iel sgei) ortaiiy atphlafed Ly ﬂ1u.ﬁm|puny Cennldnting the sxzeijal mll]ﬁiu'lunlz. af
minrrial coniml stited i the Guidanee Male on Awdit of Iniemal Finendsl Confrots Ovar Finansial Rapoding
bimssd bry the Bt ol L"-"nﬂ'urﬂ-ﬂ@nh'ﬂl of ireda

for Krishpramoorthy & Keishnamearihy
Cehartzred Accounfats (FRH D)1 8885)
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PART | : BALANCE SHEET
COCHIN INTERNATIONAL AIRPORT LIMITED

BALANCE SHEET AS AT 31% MARCH, 2019
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Part Il : STATEMENT OF PROFIT & LOSS

COCHIN INTERNATIONAL AIRPORT LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31= MARCH 2019
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STATEMENT OF CHANGES IN EQUITY

COCHIN INTERNATIONAL AIRPORT LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH 2019
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COCHIN INTERNATIONAL AIRPORT LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31% MARCH 2019
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Notes to the financial statements for the year ended 31% March 2019
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF COCHIN INTERNATIONAL AIRPORT LIMITED
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COCHIN INTERNATIONAL AIRPORT LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PRGFIT & LOSS FOR THE YEAR ENDED 31" MARCH 2018
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COCHIN INTERNATIONAL AIRPORT LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH 2019
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COCHIN INTERNATIONAL AIRPORT LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2019
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Notes to the Consolidated Financial Statements for the year ended 31" March 2018
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